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“UNNATURAL  PRICES”:  THEIR  ROOT-CAUSES  AND 
RUINOUS  RESULTS  THE  WORLD  OYER, 

1216-1912 


Every  thinking  man  will  admit  that  the  world’s  prosperity  always  has,  from  time 
immemorial,  solely  rested  on  the  basis  of  natural  values.  No  one  can  deny  this 
economic  fact.  Therefore,  if  any  illegitimate  Gambling  Trading  Systems  have  been 
introduced  into  the  world,  whereby  its  natural  values  can  be  turned  into  unnatural 
prices,  all  people  throughout  the  world,  directly  or  indirectly,  must  eventually 
suffer,  financially  and  otherwise,  and  at  last  general  ruin  and  universal  unrest  must 
result. 

The  Systems  which  have  been  the  means  of  creating  unnatural  prices  through- 
out the  world,  whether  it  be  in  its  Finance,  Agriculture,  or  Trade,  have  been  known 
since  1216  by  the  name  of  Time-Bargains  ; since  1878,  by  the  name  of  Options, 
Futures,  and  Warrants,  or  Marches  a Termes  ; and  since  1890  Trusts,  Combines, 
and  Corners,  besides  other  Monopolies,  have  been  added  to  the  list. 

The  older  political  economists  laid  down  the  following  golden  rule,  many  years 
ago,  with  regard  to  all  forms  of  paper-currencies : that  if  a paper-currency  became  a 
purely  gambling  one,  by  becoming  merely  a substitute  for  things  and  not  a repre- 
sentative of  them,  then  the  thing  so  represented  so  far  as  its  price  was  concerned 
must  be  unnatural,  as  any  contract  only  represented  fictitious  things  and  fictitious  prices. 

This  exactly  represents  what  option,  future,  and  warrant  Contracts  have  been 
since  1878,  resulting  in  a mere  “ gambling  in  prices”  through  the  means  of  a paper- 
currency,  on  behalf  of  “bears”  and  “bulls.”  The  unnatural  prices  induced  thereby, 
combined  with  those  of  the  gambling  by  the  trusts,  combines,  and  monopolies,  have 
dominated  the  markets  of  the  world,  and  consequently  destroyed  natural  values. 
Therefore,  since  that  year,  it  has  solely  been  a question  of  Unnatural  Prices  versus 
Natural  Values. 

The  results  of  this  unnatural  state  of  things  have  been  necessarily  to  render 
null  and  void  all  the  older  laws  of  Political  Economy,  such  as  existed  prior  to  1873, 
and  in  their  place  to  force  upon  the  world  a new  formula,  the  sole  basis  of  which 
consists  in  pure  gambling  and  chicanery. 

Having  published,  in  this  and  in  other  countries,  over  thirty  books  and  pam- 
phlets on  what,  I may  truly  term,  the  “rotten  formulae”  of  the  modern  Political 
Economy,  and  having  distributed  many  thousands  of  copies  to  the  most  respon- 
sible men  in  every  part  of  the  world,  there  is  no  reason  in  this  treatise  to  enter 
into  any  elaborate  particulars  concerning  the  bases  of  the  swindling  nature  of  these 
transactions,  this  having  already  been  acknowledged  by  the  world  at  large. 
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My  present  intention  is  merely  to  demonstrate,  by  the  actual  and  proposed 
legislative  measures,  and  by  other  occurrences  which,  so  far,  have  taken  place 
during  1912,  in  conjunction  with  those  already  referred  to  in  my  previous  “ Mani- 
festoes,” published  during  the  past  five  years,  that  the  views  I have  been  advo- 
cating for  over  twenty  years  have  been  upheld  to  be  true,  in  substance  and  in 
fact,  by  the  world  in  general  during  eight  centuries. 

As  the  publications  referred  to  contain  the  most  minute  details  of  the  laws,  &c., 
that  have  ever  been  passed  or  proposed,  from  1216  to  1911,  as  well  as  all  other 
particulars  during  the  same  periods,  there  is  no  necessity  to  reproduce  any  of  these  in 
this  paper,  as  copies  of  these  publications  can  be  obtained  at  a nominal  sum. 

It  is  sufficient  for  my  purpose  here  to  point  out,  in  addition  to  the  “ world’s  ” actual 
and  proposed  legislative  measures,  that  my  views  have  been  supported,  since  1890, 
amongst  others,  by  Foreign  Government  Commissions,  by  Foreign  Parliamentary  In- 
quiries, by  International  and  National,  Judicial,  Agricultural,  and  Commercial  Congresses  ; 
by  International  Petitions  to  Foreign  Governments ; by  National  and  International  Con- 
ventions ; by  the  General  Confederations  of  Labour  Guilds,  Trade  Councils,  and  various 
Foreign  Societies;  by  the  “world’s”  agriculturists  and  producers;  by  the  bulk  of  the 
“world’s”  consumers,  including  those  of  the  British  Colonies,  India,  Egypt,  &c. ; by 
the  “world’s”  cotton  and  wool  spinners  and  manufacturers;  by  Foreign  and  British 
trading  companies,  Chambers  of  Commerce,  and  other  important  commercial  bodies,  and 
by  certain  financiers  and  bankers  of  the  civilized  world. 

I am  getting  on  in  years  now,  even  beyond  the  natural  span  of  human  activity,  but, 
purely  from  a sense  of  duty  towards  humanity,  and  in  the  cause  of  civilization,  issue  this 
short  treatise,  as  a final  solemn  warning  to  the  world.  It  is  written,  after  over  fifty 
years  of  business  life,  and  after  forty  years  of  deep  study  and  experience  of  the  inner 
workings  of  the  various  modern  gambling  systems. 

I trust  that  the  new  facts  produced,  in  addition  to  those  previously  given,  will  help  to 
elucidate,  what  have  been  the  fundamental  root-causes  of  the  General  Unrest  that  has 
existed  in  every  part  of  the  world  since  1890,  not  only  in  its  Finance,  Agriculture, 
and  Trade,  but  also  especially,  during  later  years,  amongst  the  teeming  millions  of 
its  workers. 

I make  no  comments  on  the  further  facts  for  1912,  as  hereafter  set  forth.  I let 
these  speak  for  themselves.  All  that  I ask  for — and  I have  a right  to  demand  it — after 
sacrificing  my  life  to  the  cause — is  fair  play  and  honest  criticism,  for  I presume,  all 
Christian  men  interested  in  public  affairs  are  only  too  anxious  to  discover  the  real,  if 
brutal  truth  of  the  fundamental  root-causes  of  the  present  universal  unrest  that  exists 
all  over  the  world. 

It  will  be  proved , by  all  the  legislative  acts  and  other  facts  during  the  past 
few  years,  that  the  ancient  laws  and  penal  codes  of  European  and  Eastern  Nations 
(1216  and  onwards,  none  of  which  have  been  repealed,  except  those  in  Great 
Britain  *)  were  passed  in  order  to  ensure  that  both  traders  and  investors  had  the 

* The  only  clause  that  Britain  did  not  repeal,  was,  “spreading  false  rumours  on  the  markets,  with  a 
view  of  influencing  natural  values  ” ! 
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advantage  of  “ natural  ” values,  and  especially  to  prevent  Unnaturally  High  Prices , to 
the  injury  or  ruin  of  the  Consumers,  due  to  “ bull  ” gambling  operations  in  Time-Bargains. 

Further , it  will  he  shown  that  from  1888  to  1900,  after  the  introduction  of 
Options,  Futures,  and  Warrants  in  1873,  all  the  proposed  and  actual  legislative 
measures  were  taken  at  the  instigation  of  the  World’s  Agriculturists,  to  protect  the 
world’s  producers  from  Unnaturally  Low  Prices , caused  by  “ bear  ” gambling 
operations : 

Further , that  from  1900  to  1912,  all  the  proposed  and  actual  legislative  measures 
were  taken  at  the  instigation  of  the  World’s  Users,  Cotton  and  Wool  spinners, 
Manufacturers,  and  other  Traders,  to  protect  their  vested  interests  against  Unnaturally 
High  Prices , due  to  “ Corners  ” through  “ bull  ” gambling  operations: 

Further , that  from  1909  to  1912  all  the  proposed  and  actual  legislative  and  other 
measures  were  taken  at  the  instigation  of  the  general  Consumers  of  the  World, 
to  protect  their  vested  interests  against  Unnaturally  High  Prices  of  food-stuffs,  and  the 
necessities  of  life,  due  to  the  world’s  gambling  “bull”  operations  in  “options  and 
futures,”  as  well  as  in  the  actual  commodities,  combined  with  “ corners,”  trusts, 
combines,  elevators,  cold-storages,  and  other  similar  private  monopolies  : 

And  further , that  from  1216  to  1912,  all  the  proposed  and  actual  legislative  mea- 
sures were  adopted  with  the  object,  either  of  stopping  or  preventing  financial  panics, 
or  with  the  view  of  protecting  national  credit  and  home  and  foreign  investors  from 
Unnaturally  Low  Prices , caused  by  “ bear  ” gambling  operations  under  the  “ option  and 
future  ” systems  or  by  time-bargains. 

The  world’s  financial,  trade,  and  agricultural  ruin,  and  the  industrial  unrest  arising 
therefrom,  have  therefore  been  acknowledged,  during  the  past  eight  centuries,  to  have  been 
caused  either  by  unnaturally  high  or  low  prices ; the  various  Governments  during  those 
periods  have  recognized  that  the  world’s  various  gambling  systems  had  nullified  the 
older  laws  of  Political  Economy  with  regard  to  “ natural  values,”  whether  these  had 
been  based  on  the  “ national  ” or  on  the  “ world’s  ” lawful  supply  and  demand.  It  has, 
therefore,  since  1873  been  merely  a question  of  “ Unnatural  Prices,”  just  as  it  was 
in  the  year  1216  and  onwards. 

History  has  consequently  repeated  itself,  under  the  modern  international  gambling 
systems  since  1873,  in  conjunction  with  Trusts,  Combines,  and  Monopolies — the  latter 
of  which  only  became  systematized  as  a gambling  medium  by  the  world’s  Bourse- 
Capitalists  some  ten  years  ago,  with  the  object  of  creating  Unnaturally  High  Prices 
and  of  unlawfully  restraining  natural  trade  and  natural  values. 

The  unrest  and  ruin  all  over  the  world,  affecting  all  classes,  whatever  their 
interests  may  be,  whether  in  investments  in  capital  legitimately  employed,  or  in  labour 
(the  most  sacred  of  all  capital),  must  continue,  so  long  as  the  various  cursed  systems  of 
“ Gambling  ” are  allowed  to  exist ; that  is  to  say,  so  long  as  “ The  Prices  of  the 
World”  continue  to  be  “Unnatural,”  and  are  allowed  to  be  solely  regulated  by  these 
tyrannical  systems  for  the  sordid  personal  gain  of  a hundred,  or  so,  of  International 
Financiers  and  Bourse-Capitalistic-Gamblers.  These,  of  late  years,  have  been  sup- 
ported in  their  nefarious  conspiracies  by  the  now  well-known  Jewish- American  “ Money 
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Trust,”  the  aggregate  resources  of  which  it  is  estimated,  directly  and  indirectly,  exceed 

£8,000,000,000. 

Nevertheless,  I freely  admit,  even  in  face  of  the  general  ruin  to  all  classes,  that  the 
World’s  wealth  has  been  steadily  increasing  during  the  past  fifty  years.  This  must 
necessarily  have  been  the  case  with  the  world’s  ever-increasing  population.  But,  my 
contentions  have  always  been  that  this  increase  has  only  been  shared  by  a com- 
paratively few  men,  especially  since  1873,  and  these  men,  solely  owing  to  the  abso- 
lute power  of  illegitimately  employed  bourse-capital  under  the  gambling  systems,  have 
been  enabled,  year  after  year,  gradually  to  become  the  monopolisers  of  the  bulk  of  the 
world’s  wealth,  obtained  at  the  expense  of  their  innocent  and  helpless  fellow- creatures. 

Further,  this  increase  in  the  world’s  wealth  has  been  largely  confined  to  the 
aforesaid  International  Financiers  and  Bourse  Gamblers,  who,  by  the  further  means 
of  cunning  lies  propagated  through  the  Press,  with  the  view  of  influencing  “ gambling 
prices,”  trickery,  and  other  swindling  manipulations  and  devices  on  the  world’s 
exchanges,  have  been  enabled,  not  only  fraudulently  to  amass  their  fortunes,  amount- 
ing to  a total  of  many  hundreds  of  millions  of  pounds  sterling,  but  also  to  rob  every 
other  class  of  the  world’s  community. 

The  whole  world  has  therefore  suffered.  For,  how  can  it  be  otherwise,  when  the 
losses  in  the  aggregate,  directly  and  indirectly,  to  the  world  since  1873,  the  results 
of  the  before-mentioned  conspiracies  and  of  the  unnatural  prices  these  have  caused, 
can  be  put  down  at  a figure  running  into  the  stupendous  and  almost  incredible 
amount  of  several  hundred  thousands  of  millions  of  pounds  sterling? 

Are  not  these  financial  factors  in  the  world’s  economic  situation  since  1873, 
taken  collectively,  sufficient  evidence  in  themselves,  to  account  for  the  general  un- 
rest that  now  exists  amongst  all  its  classes,  especially  those  who  form  its  industrial 
workers  and  who  have  been  solely  dependent  upon  the  prosperity  and  profits  of 
capital  legitimately  employed? 

For  a powerful  example,  I will  take  Great  Britain,  the  only  country  amongst  all  the 
Great  Powers,  since  1873,  whose  Governments  have  never  attempted  in  any  way  to  cope 
with  the  ruinous  results  of  its  international  “ bull  and  bear  ” gambling-exchange 
conspiracies,  and  the  unnatural  prices  caused  thereby. 

In  one  of  my  publications,  “ The  Decline  of  the  British  Empire,”  I estimated,  on 
the  one  hand,  that  the  total  losses  from  1873  to  1911,  in  every  class  and  kind  of  pro- 
perty in  which  the  people  of  this  country  had  invested  their  savings,  had  amounted  to 
no  less  than  £10,000,000,000,  which  huge  amount,  I may  add,  has  been  considerably 
augmented  during  the  year  1912.  I pointed  out,  on  the  other  hand,  that  its 
National  and  Municipal  expenditure,  as  well  as  all  its  Taxes,  had  been  increasing  by 
leaps  and  bounds,  and  in  consequence  of  all  these  factors,  that  the  country  at  large  was 
practically  on  the  verge  of  insolvency ; and  that  its  position,  taken  on  the  whole,  was 
unprecedented  in  English  history. 

There  is  not  a single  newspaper  of  any  repute,  honest  politician,  public  writer,  or 
even  “ man  in  the  street,”  that  does  not  now  acknowledge,  when  it  is  too  late,  that  the 
above-mentioned  views  are  absolutely  true,  and  further,  that  the  combination  of  these 
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losses  has  reached,  not  only  a National,  but  an  individual,  danger-point.  It  is  further 
recognized,  when  it  is  too  late,  in  what  a critical  position  the  country  is  placed  from 
every  point  of  view. 

In  face  of  these  acknowledged  facts  the  present  responsible  Ministers  of  the  King 
have  absolutely  refused  to  take  any  steps  whatsoever  in  order  to  arrest  this  most  truly 
dangerous  state  of  affairs,  and  apparently  have  no  intention  of  taking  any  until  the 
Empire  is  tottering  to  its  grave.  This  grave  has  been  wilfully  dug  by  the  various 
traitorous  Governments  which  have  been  in  power  since  1890,  the  members  of  which, 
instead  of  doing  their  duty  to  their  country,  have  been  playing  hazard  with  the  lives  and 
souls  of  their  fellow-countrymen. 

The  results  of  all  this  have  culminated  in  1912  and  can  be  summed  up,  so  far  as  the 
economic  and  social  positions  are  concerned,  as  rotten  to  the  core,  and  as  tending  to 
anarchy,  revolution,  insecurity,  no  confidence,  discontent,  poverty,  hunger,  unemploy- 
ment, general  unrest,  “ wars  ” between  all  classes  representing  labour  and  capital 
legitimately  employed,  and  universal  losses  or  ruin  to  almost  all  classes.  Again,  I ask, 
where  is  it  all  to  end  ? 

Taking  only  its  national  industry  and  its  national  and  individual  finance  to  prove 
my  contentions,  we  find  the  former  in  a state  of  absolute  chaos,  with  most  of  the  large 
landowners  forced  to  sell  their  properties  ; the  prices  of  consols  (which  used  to  be  the 
premier  security  of  the  world)  at  78|,  Government  securities,  gilt-edged,  railway,  and  all 
other  British  securities  (that  come  under  the  influence  of  the  gambling  systems),  at  the 
lowest  that  this  generation  has  ever  known,  with  few  buyers  for  permanent  investment,  and, 
a universal  distrust  on  the  part  of  every  Britisher  to  invest  his  savings  in  any  properties 
whatsoever  that  are  situated  in  Great  Britain. 

The  inevitable  consequences  of  all  this  is  that  people  with  any  capital  left  to  invest 
hasten  to  place  it  abroad ; hundreds  of  thousands  of  young  and  vigorous  men  and  women 
are  forced  to  leave  the  country ; native  industries  are  languishing ; the  demand  for 
labour  is  falling ; trading  profits  are  declining ; and  any  rise  in  wages  is  made  impossible  ; 
whilst,  in  the  future,  should  Britain  be  involved  in  a great  war,  starvation  and  famine- 
prices  would  stare  the  country  in  the  face.* 

This  proves  that  the  unnaturally  low  prices  of  many  years  ago,  whether  these  apply 
to  British  Agriculture  in  the  Nineties,  or  to  British  Finance  during  the  past  decade ; or 
the  unnaturally  high  prices  in  British  Commerce  and  Industry  ruling  during  the  past 
few  years,  thereby  also  artificially  increasing  the  cost  of  living  ; must  all  tell  their 
own  tale,  sooner  or  later.  By  degrees,  in  years  afterwards,  like  the  various  losses 
arising  out  of  these  unnatural  prices,  not  only  all  other  men’s  individual  properties,  as 
well  as  labour  and  money  wages,  must  be  affected,  but  also,  in  case  of  war,  even 
Britain’s  National  Credit,  and  its  food-supplies,  would  be  jeopardised,  the  consequences 
of  which,  taken  collectively,  can  only  result,  unless  the  root-causes  are  eradicated, 
in  the  absolute  ruin  of  that  once  great  Empire. 

This  National  and  “ world  ” catastrophe  will  also  be  due  to  the  fact  that  its  Bourses 
have  become  the  international  gambling-hells  of  the  world.  Therefore,  when  certain 
* See  the  Author’s  evidence,  given  in  1897  and  1908,  and  views  in  his  various  publications. 
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eventualities  happen,  which  every  seriously  thinking  Briton  realizes  to  be  imminent,  in 
the  shape  of  the  inevitable  war  with  Germany,  a conflagration  between  the  great 
European  or  Eastern  Powers,  a civil  war,  a revolution,  invasion,  or,  indeed,  a universal 
financial,  commercial,  and  industrial  “smash-up  ” the  world  over,  it  is  possible,  indeed 
probable,  that  the  results  may  lead  to  the  downfall  of  the  Empire  itself. 

It  is  well  to  remember  that  under  the  world’s  various  “ Gambling  Systems  ” the 
world’s  exchanges  have  gradually  become,  during  the  past  fifteen  years,  one  “ World’s  Ex- 
change Swindling  Monopoly,”  in  the  hands  of,  and  under  the  power  of,  an  unscrupulous 
gang  of  “ international”  bourse-gamblers.  With  a continuance  of  the  systems,  and  with 
the  illicitly  acquired  “ millions  ” of  these  men  increasing  yearly,  universal  unrest,  and 
unnatural  prices  must  result  in  the  economic  ruin  of  most  of  the  other  great  countries. 

Especially  when  it  is  remembered  that  the  modern  gambling  systems,  and  the 
unnatural  prices  these  create,  are  “ international  ” in  their  nature,  and  consequently, 
world-wide  in  their  ruinous  results,  must  these  tend  more  than  ever  in  future  years  to 
affect  every  man,  woman,  and  child  in  the  world,  independently  of  whatever  direction 
their  vested  interests  may  lie  in.  This  has  been  gradually  but  surely  demonstrated 
in  every  part  of  the  world,  during  the  past  few  years,  by  undoubted  economic,  indus- 
trial, and  social  facts,  which  are  too  well  known  and  far  too  numerous  to  particularise  in 
this  short  treatise. 

Telegraphs,  telephones,  steam,  and  other  rapid  communications  the  world  over, 
which  have  been  introduced  since  1865,  have  been  the  means  of  gradually  metamor- 
phosing the  world’s  trade,  agriculture,  and  finance  into  one  “ World’s  Great  Industry,” 
which  industry,  as  I have  already  pointed  out,  is  dominated,  owing  to  the  gambling 
systems,  by  a gang  of  the  most  powerful  of  all  the  world’s  international  bourse-capitalists. 
In  order  to  protect  its  various  interests,  we  have  witnessed,  on  the  one  side,  during  the 
past  fifteen  years,  legitimately  employed  Capital  organized  to  defend  itself  against  the 
one  “World’s  Exchange  Swindling  Monopoly,”  and,  on  the  other  side,  Labour  organized 
with  the  same  direct  object,  both  being,  by  1912,  of  an  “international  ” character. 

These  one-sided  unwholesome  organizations  have  at  last  ignorantly  drifted  into  an 
“international  war”  between  all  Labour  and  all  Capital  legitimately  employed.  I 
use  the  word  ignorantly,  because  it  is  acknowledged  the  world  over  that  both  organiza- 
tions were  originally  formed  with  the  sole  object  of  defending  their  various  interests 
against  the  results  of  “ unnatural  prices,”  and  that  these  had  arisen  solely  owing  to  the 
fraudulent  methods  introduced  into  the  world’s  exchanges  by  the  world’s  “ international  ” 
bourse-capitalists  under  the  various  gambling  systems. 

If  there  must  be  a world-wide  organization,  in  order  to  work  out  salvation,  let  it  be 
one  composed  of  legitimately  employed  capital  combined  with  honest  labour  versus  their 
common  enemy — illegitimately  employed  bourse-capital ! 

The  international  war  between  Labour  and  Capital  has  given  birth  to,  and  forced  into 
greater  prominence  the  world  over  during  the  past  few  years,  a general  feeling  of 
insecurity  amongst  all  classes,  ending  in  a world-wide  economic,  financial,  social,  and 
industrial  unrest.  These  in  their  turn  have  led  to  panic,  revolution,  bloodshed,  strikes, 
short  time,  and  lock-outs,  with  greater  misery,  poverty,  hunger,  and  starvation  amongst 


the  working  classes  as  a rule,  especially  before  wages,  as  hereafter  dwelt  upon,  had  to  be 
“compulsorily”  raised,  than  have  ever  existed  in  the  world  before,  as  well  as  to  the 
further  graver  perils  of  Anarchism,  Socialism,  Syndicalism,  and  even  Atheism — hunger 
and  poverty  being  the  “fathers,”  more  or  less,  of  all  of  the  world’s  latter  evils. 

Also,  owing  to  the  unnaturally  low  prices  ruling  the  world  over,  from  1888-1900,  in 
all  the  world’s  agricultural  products,  we  have  witnessed,  more  and  more,  the  one-sided 
“artificial”  remedies  of  tariffs,  bounties,  cartels,  &c.,  forced  upon  almost  all  countries, 
in  order  to  save  their  home  producers  and  traders,  until  it  is  acknowledged  that  all  of 
these  have  reached  the  “ danger  zone,”  especially  as  regards  the  working  and  industrial 
classes,  owing  to  those  “remedies”  during  the  past  few  years  having  proved  them- 
selves secondary  causes  of  the  high  cost  of  living. 

Again,  owing  to  the  unnaturally  high  prices  of  food-stuffs  and  the  necessities 
of  life,  ruling  from  1900  to  1912,  thereby  increasing  the  cost  of  living  the  world  over, 
a general  increase  in  wages  has  been  absolutely  forced  upon  all  countries,  which  in 
itself,  like  the  above-mentioned  protective  remedies,  has  again  tended  towards  an 
increased  cost  of  production. 

All  the  before  stated  factors  in  the  world’s  economic  situation,  have  no  doubt 
indirectly  tended  to  be  contributory  causes  of  the  present  ruin  and  unrest  throughout 
the  world,  both  in  their  effect  upon  capital  legitimately  employed  and  upon  labour.  But 
I maintain  that  unnatural  prices,  due  to  the  artificial  results  of  the  world’s  various 
international  gambling  systems,  have  been  the  fundamental  root-causes  of  one  and  all. 

This  grave  state  of  affairs  must  become  more  intensified  the  world  over  every  year, 
and  it  is  1,000  to  1 on  the  one  “World’s  Exchange  Swindling  Monopoly”  still 
continuing  to  be  the  cruel  master  of  all  capital  legitimately  employed  as  well  as  of 
all  honest  labour,  and  consequently,  the  means  of  creating  still  further  ruin  to  the 
one  “World’s  Great  Industry,”  by  causing  still  more  unnatural  prices,  accompanied 
necessarily  with  a still  broader  universal  unrest. 

This  is  exactly  what  I have  been  prognosticating  during  the  past  quarter  of  a cen- 
tury would  be  the  certain  results  of  the  world’s  gambling  systems,  and,  I have  lived 
to  see  those  views  verified  to  a letter,  the  world  over,  by  1912.  First  the  world’s 
producers  rise  en  masse  to  demand  legislative  measures  against  unnaturally  low  prices, 
and  then  the  world’s  consumers  and  users  demand  protection  against  unnaturally 
high  prices.  Whether  the  further  prognostications  in  the  last  paragraph  are  also  to 
become  verified  in  the  future,  solely  depends  upon,  whether  or  not,  the  Monarchs, 
Presidents,  and  Governments  of  the  world  fulfil  their  sacred  duties  towards  humanity. 

There  is  only  one  “World’s  Remedy”  that  can  be  applied,  in  order  to  reach 
this  deep-seated,  cankerous  state  of  affairs  all  over  the  world,  which  is  not  of  an 
“artificial”  nature.  That  is,  by  “international”  legislative  measures,  and  by  a mutual 
agreement  amongst  all  the  civilized  Nations,  to  put  a stop,  once  and  for  ever,  to  the 
continuance  of  the  world-wide  ruinous  results  of  the  hellish  gambling  conspiracies  all 
over  the  world,  as  enumerated  in  this  treatise,  and  consequently,  to  all  unnatural  prices 
— whether  these  be  high  or  low. 

I can  however  point  out,  taking  the  whole  of  the  Facts  from  1878  to  1911, 
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as  previously  produced,  in  conjunction  with  those  given  in  this  Treatise,  that  these 
prove  in  themselves,  whether  the  Fiscal  Policy  of  any  of  the  countries  named  be  Protec- 
tionist, Free  Trade,  semi-Free  Trade,  or  on  other  basis,  that  all  have  acknowledged 
having  suffered,  more  or  less,  since  1890,  from  the  general  unrest  and  ruin,  due  to 
unnatural  prices  caused  by  the  various  gambling  systems.  This  demonstrates  that 
neither  Protection,  Free  Trade,  nor  tariffs,  have  been  directly  responsible  for  the  world’s 
universal  unrest,  and,  further,  that  in  themselves,  none  of  these  have  been  answerable 
for,  and,  consequently,  are  no  remedies  to  cure,  unnaturally  high  or  low  prices,  which 
are  the  acknowledged  world’s  root-causes  of  commercial,  financial,  agricultural,  and 
industrial  depression. 

As  I notice  that  the  musty  “ gold”  bogey  has  again  been  dragged  out  in  1912  as 
one  of  the  alleged  contributory  causes  of  unnaturally  high  prices  and  consequently  of 
the  present  artificially  high  cost  of  living  all  over  the  world,  just  as  this  same  nostrum 
was,  like  its  twin-sister  bimetallism,  put  forward  in  the  ’Nineties  of  last  century  as  a 
remedy  for  the  unnaturally  low  prices  of  all  agricultural  products,  and  consequently  for 
the  “world’s”  agricultural  ruin,  it  is  of  paramount  importance  to  bring  prominently 
forward  the  following  brief  facts  in  connection  with  the  yellow  metal,  and  its  true 
relation  to  the  world’s  gambling  systems. 

Before  doing  so,  however,  I would  refer  to  the  fact  that,  during  the  past  forty  years, 
as  is  well  known,  a change  for  the  worse,  has  been  gradually  coming  over  the  world’s 
banking,  and  that,  simultaneously,  the  world  has  been  witnessing  the  introduction,  by 
stealth,  of  the  various  gambling  systems ; the  combined  consequences  of  which  have  been 
gradually  to  revolutionise  every  root  and  branch  of  its  finance,  trade,  and  agriculture. 
Especially  has  this  been  the  case,  since  the  “bull  and  bear  ” systems  of  gambling  in 
silver  were  introduced  into  London,  in  1888,  as  the  depreciation  of  51  per  cent,  in 
its  natural  value  that  immediately  followed,  together  with  the  well-known  disastrous  * 
and  “ artificial”  results  all  over  the  world  arising  therefrom,  have  not  only  destroyed 
the  fundamental  financial  and  trade  bases  of  the  world,  but  also  have  thrown  the  onus 
of  practically  the  whole  of  the  world’s  trade  upon  the  only  metal  employed  for  currency, 
viz. — gold. 

Is  it  any  wonder,  then,  in  face  of  this  latter  fact,  and  of  others  I shall  hereafter 
produce,  that,  in  order  to  obtain  the  possession  of  and  control  over  this  most  valuable  of  all 
metals,  as  well  as  the  mines,  the  world  has  witnessed,  during  the  past  quarter  of  a century, 
through  the  dastardly  intrigues  of  the  most  diabolical  of  the  international  Bourse- 
Capitalists,  all  sorts  of  conspiracies,  including  raids,  and  even  wars?  This  has  ended 
in  the  metal  being  a “monopoly”  in  the  hands  of  the  very  few;  whilst,  sad  to  say, 
it  has  also  since  become  a fetish  in  the  eyes  of  the  world  rulers,  who  have  bestowed  their 
high  patronage  even  on  the  conspirators  themselves ! 

The  facts  that  I wish  to  bring  forward  with  regard  to  gold  are,  firstly,  that  its  price 
has  been  permanently  fixed  since  1844,  by  the  British  Act  of  Parliament  of  that 
year,  which  compels  the  Bank  of  England  to  buy  all  that  may  be  offered  to  it  at  the  rate 
of  77s.  9d.  per  ounce,  and  that  any  one  has  a right  to  take  gold-bullion  to  the  Mint  and 
* See  pp.  290-292,  “ The  Economic  Ruin  of  the  World,”  published  in  1906. 


to  ask  for  sovereigns  in  exchange  at  the  rate  of  77s.  lOjd.  per  ounce  standard.  In  con- 
nection therewith  it  is  important  to  point  out  that  the  London  market  is  the  only  open 
market  in  the  world,  for  the  sale  or  purchase  of  this  most  important  world’s  commodity, 
and,  that  its  store  is  open,  without  let  or  hindrance,  to  all  the  world.  Thus,  from  1844, 
the  price  has  been  “ artificially  ” fixed  at  an  unnatural  figure,  for  this  was  done,  indepen- 
dently of  the  fact  whether  its  future  output  was  to  be  small,  large,  or  excessive.  Hence, 
the  permanent  “corner”  in  the  price  of  gold,  as  well  as  in  the  precious  metal  itself, 
by  its  undue  power,  has  been,  especially  during  the  past  twenty  years,  a most  potent  and 
secret  weapon  in  the  hands  of  those  few  conspirators,  in  conjunction  with  the  aforesaid 
“ Money  Trust  ” and  the  various  gambling  systems. 

Secondly,  the  British  Act  of  Parliament  was  passed  at  the  instigation  of  the 
world’s  conspirators.*  These  men  recognized  that,  if  they  could  only  get  the  price 
of  gold  fixed  for  their  benefit,  it  would  enable  them  to  import  and  hoard  this 
valuable  commodity,  without  incurring  any  financial  risk.  This  hoarding  has  been 
carried  into  effect,  especially  since  1860,  firstly,  by  the  conspirators  themselves,  and 
secondly,  by  well-known  Governments  and  certain  of  the  State  Banks,  especially 
some  of  those  over  which  these  men  had  obtained  more  or  less  control.  Further, 
the  said  blood-suckers  also  realized  that,  if  they  could  by  stealth  gradually  introduce 
into  the  world’s  stock  and  produce  exchanges  in  years  to  follow  the  “ bull  and  bear  ” 
systems  of  gambling  in  options  and  futures,  they  would,  in  consequence,  be  in  a position, 
not  only  to  hold  the  natural  values  of  all  the  world’s  securities,  but  also  those  of  all 
the  world’s  other  commodities,  in  the  hollow  of  their  hand. 

That  these  men  have  been  more  than  successful  in  their  premeditated  vile 
conspiracy  can  be  proved  by  the  facts  in  1912.  These  are  that,  whether  it  be  stock- 
exchange  securities,  silver,  copper,  iron,  tin,  lead,  or  any  of  the  other  world’s  great  com- 
modities, food  products,  or  raw  materials  (including  the  land  and  labour),  all  have  been 
brought  since  1878,  directly  or  indirectly,  under  the  dire  results  of  the  world’s  “cornering” 
and  “ bull  and  bear”  gambling  operations.  In  consequence,  one  and  all  have  been  liable 
since  that  year,  just  as  it  suited  the  gambling  financial  interests  of  the  powerful  Bourse- 
Capitalists,  whether  these  men  were  “bulls”  or  “bears,”  to  unnaturally  high  or  low 
prices.  Losses  or  ruin  have  been  the  consequence  either  to  the  world’s  producers, 
consumers,  landowners,  investors,  or  users,  or,  to  its  workers,  in  the  shape  of  money  wages. 

In  truth,  shame  be  it  to  say,  about  the  only  Gifts  of  God  which  have  not  been 
turned  into  a “gambling”  medium,  and  in  consequence  cannot  be  “cornered,”  are 
the  rain-water  we  drink,  the  sun  that  shines  and  gladdens  the  world,  and  the  air  we 
breathe ! ! 

Has  not  such  a blasphemous  state  of  affairs  been  a living  scandal  and  disgrace  to 
the  civilized  world  during  the  past  forty  years  ? How  can  any  man,  calling  himself  a 
Christian,  attempt  to  justify  such  a wholesale  system  of  swindling  and  robbery  as  either 
honest,  lawful,  or  fair  ? And  how  can  any  one  of  these  men  expect  anything  else  as  its 
result,  the  world  over,  than  to  witness  God’s  just  law  of  retribution  and  penal  conse- 
quences, which  are  widely  evident  in  1912  ? 

* For  minute  details,  see  “ The  Economic  Ruin  of  the  World,”  published  in  1906, 
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Finally,  it  has  been  the  one  “ World’s  Exchange  Swindling  Monopoly,”  in 
conjunction  with  the  4 * Jewish- American  Money  Trust  Conspiracy,”  supported  by  the 
unnatural  ‘‘cornered”  price  and  “Monopoly  of  the  Yellow  Gold,”  and  their  joint 
tyrannical  powers  over  the  world  at  large,  that  the  world  has  had  to  combat  with, 
especially  since  1878,  and  it  will  yet  have  to  do  so  in  the  future.  It  is  this 
unhallowed  combination  that  has  formed  the  basis  of  the  real  perils  of  the  world,  and 
it  has  become  by  1912  applicable  both  to  Western  and  Eastern  Nations.  It  has 
been  a secret  conspiracy,  on  behalf  of  the  manipulators  of  the  yellow  millions  of  gold, 
combined  with  the  “ world’s-capitalistic-gamblers,”  against  the  white,  black,  and 
yellow  hundreds  of  millions  of  men — a conspiracy  which  began  in  the  former  year  and 
has  become  more  intensified  the  world  over  ever  since.  In  other  words,  the  Universe 
has  been  betrayed,  and  sacrificed  by  these  men,  for  their  sole  God — Mammon  ! 

Empires,  Republics,  Monarchs,  Presidents,  Governments,  Parliaments,  Politicians, 
Bankers,  Stock  and  Produce  Exchanges  and  the  Press,  have  all  fallen,  more  or  less, 
into  the  hands  of,  and  under  the  power  of,  this  hydra-headed  finance,  while  Armies, 
Navies,  and  “ Dreadnoughts,”  have  become  practically  useless  in  face  of  these  unseen 
mighty  forces  of  gambling  and  of  gold. 

I,  however,  asseverate  that  all  these  mighty  forces  of  the  yellow  metal,  in  the  hands 
of  an  international  gang  of  the  most  unscrupulous  villains  and  cunning  traitors  to  the 
race  that  the  world  has  ever  known,  would  have  been  rendered  practically  powerless  in 
themselves,  had  they  not  been  worked  in  connection  with  the  various  gambling  systems ; 
the  latter  being,  by  degrees,  introduced  by  the  same  race  of  men  all  over  the  world,  with 
the  certain  knowledge,  that,  under  such  a powerful  combination,  they  would  be  enabled  to 
hold  “ The  Key  to  the  Mastery  of  the  World,”  and,  thus,  be  in  a position,  in  the  future, 
to  dominate  it  and  all  its  natural  values.  Consequently,  the  combination  of  the 
“ World’s  Modern  Gambling  Systems,”  in  their  entirety,  as  explained,  has  become  a 
remorseless  force  to  which  most  nations,  all  honest  men,  fair  trading,  legitimate  specula- 
tion, fair  competition,  and  natural  values,  must  inevitably  succumb. 

When  will  the  world  have  the  courage  to  acknowledge  all  the  statements  in  this 
treatise,  as  I have  done  during  the  past  thirty  years,  to  be  the  solemn,  sad  Truth? 
When  it  does,  it  will  recognize  that,  taking  them  all  collectively,  they  are  the  “World’s 
Greatest  Perils,”  constituting  a carefully  thought-out  propaganda,  a real  but  secret 
conspiracy,  and  a train  of  the  deepest  villainy  and  fraud  that  hell  ever  contrived  to  ruin 
the  world.  For,  by  creating  unnatural  prices  the  world  over,  during  the  past  forty  years, 
under  the  undue  power  of  the  gambling  systems,  this  international  gang  has  proved  itself 
to  be  the  enemies  of  Humanity,  besides  being  responsible  for  the  fundamental  root-causes 
of  the  late  and  present  ruin  of  the  world’s  Finance,  Commerce,  and  Agriculture,  as 
well  as  of  the  universal  unrest  amongst  its  working  classes  existing  in  1912. 

To  sum  up,  the  actual  damnable  position  of  the  world  ,at  large,  since  1878, 
has  been  as  follows : The  whole  of  its  peace,  happiness,  and  prosperity  have 
rested  in  the  cruel  hands  of,  and  under  the  traitorous  power  of  not  more  than 
One  Hundred  Men : also,  these  human  parasites  have  held  the  full  control, 
directly  or  indirectly,  over  almost  all  the  world’s  national  and  individual  vested 
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interests,  with  the  object  of  enabling  these  creatures  to  glean  their  ill-gotten  gains, 
and  to  batten,  at  the  expense  of  life  and  the  sufferings  of  labour,  and  of  the  poorer 
masses  of  the  world : further,  the  outcome  of  man’s  own  gambling  acts  has  led  to 
the  sacrifice  of  millions  of  lives  in  Eastern  countries,  by  starvation  due  to  ‘‘corners” 
and  price-famines. 

That  such  an  unnatural  and  iniquitous  state  of  affairs  can  be  possible  in  the 
twentieth  century  ought  to  be  sufficient  in  itself  to  “ stagger  humanity,”  and  is  all  too 
terrible  and  too  awful  for  any  man,  who  is  a Christian,  to  contemplate,  but  I believe 
God  knows  all  the  facts  stated  to  be  true.  Hence  the  most  perilous  and  grave  times 
the  world  over,  which  have  ever  been  known,  while  no  real  and  lasting  “ Peace  ” can 
ever  be  possible  again  so  long  as  such  a blasphemous  and  wicked  form  of  “ gambling  ” is 
allowed  by  the  Responsible  Rulers  over  this  world  to  be  continued. 

Let  these  men  who  profess  to  be  Christians  not  forget,  and  I say  it  with  all  due 
reverence,  that  they  have  only  been  placed  in  temporary  trust  by  the  Almighty  over  the 
People,  and,  that  it  is  decreed  that  they,  with  all  other  mortals,  must  do  their  duty  to 
their  God  and  to  their  fellow-creatures ; also,  that  the  time  will,  sooner  or  later,  certainly 
arrive  when  all  these  men,  as  well  as  their  responsible  Ministers,  will  have  to  stand 
before  the  Highest  of  All  Tribunals,  to  answer  for  their  many  misdeeds,  especially 
those  in  connection  with  the  most  momentous  of  all  the  world’s  living  “ Perils,”  as 
enumerated  in  these  pages. 

I challenge  any  man  in  the  world,  whether  he  be  Jew  or  Gentile,  to  prove  that 
there  are  any  other  root-causes  of  the  world’s  all-round  ruin  and  universal  unrest, 
as  well  as  to  disprove  that  what  I have  stated  with  regard  to  the  dire  results  in  the 
world  at  large,  due  to  “Unnatural  Prices,”  is  not  absolutely  true;  further,  to  deny, 
that  the  world’s  gambling  systems,  since  1878,  have  not  already  proved  themselves,  in 
their  entirety,  to  be  the  most  heinous  of  all  earthly  Crimes,  both  against  God  and  man. 

CHARLES  WILLIAM  SMITH. 
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THE  PRINCIPAL  FACTS  RELATING  TO  ACTUAL  AND  PROPOSED 
LEGISLATIVE  MEASURES,  THROUGHOUT  THE  WORLD  DURING 
1911  AND  JANUARY  TO  JULY,  1912,  PROVING  FURTHER  UNIVERSAL 
RECOGNITION  OF  THE  RUINOUS  RESULTS  ARISING  FROM  “ UN- 
NATURAL PRICES,”  DUE  TO  THE  INTERNATIONAL,  FINANCIAL, 
COMMERCIAL,  AND  AGRICULTURAL  GAMBLING  SYSTEMS  IN 
OPTIONS,  FUTURES,  AND  WARRANTS  {MARCHES  A TERMES ), 
AND  TRUSTS,  COMBINES,  MONOPOLIES,  AND  CORNERS. 


The  United  States  of  America. 

The  Supreme  Court  holds  the  Standard  Oil  and  Tobacco  Trusts  guilty  of  conspiracies 
and  monopolies  in  restraint  of  lawful  trade,  etc. 

The  Inter-State  Commerce  Commission  decline  to  allow  an  increase  in  the  railway  rates, 
for  the  benefit  of  the  “Wall  Street”  monopolists. 

A Resolution  introduced  into  the  House  of  Representatives,  calling  on  the  Departments 
of  Slate  and  Justice,  to  inquire  into  a combination  formed  by  a group  of 
international  hankers  in  London,  Brussels,  Paris,  Berlin,  and  New  York,  with  the 
Federal  Government  of  Brazil,  and  the  State  Government  of  San  Paulo,  in  order  to 
secure  the  control  of  the  Coffee  supply  of  the  world,  for  the  purposes  of  “ cornering  ” 
and  regulating  its  natural  values. 

The  Inter-State  Commerce  Commission  report  to  the  Senate  a Bill  prohibiting  gambling 
in  cotton  futures,  which  passed  the  House  of  Representatives  in  June. 

The  Government  take  steps  through  Parliament,  to  promote  an  International  Conference, 
on  the  high  cost  of  living  all  over  the  world.  A Bill  has  been  introduced  with  this 
object. 

The  Government  has  under  its  consideration  the  question  of  preventing  gambling 
operations  in  Options  and  Futures. 

The  Government  takes  action  to  prosecute  further  Trusts,  Monopolies,  and  Combines — 
viz. : The  sugar,  meat,  lumber,  steel,  harbinger,  International,  Mercantile  Marine, 
the  “ Money  Trust,”  and  others. 

The  Government  appoints  a special  Commission  to  investigate  into  the  causes  of  the  high 
cost  of  living  and  industrial  unrest. 

The  House  of  Representatives  pass  a Bill  prohibiting  dealing  and  gambling  in  cotton- 
futures. 


France. 

The  Government  interferes  with  regard  to  the  “ cornering  ” of  sugar  by  a Californian 
millionaire,  through  gambling  operations  in  Marches  a Termes. 

The  Chamber  fixes  a statistical  duty  on  all  Marches  a Termes  contracts,  on  its 
produce  exchanges. 
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The  Government  pass  into  law  new  clauses  in  its  Finance  Bill,  re  Gambling  in  Marches 
a Termes. 

The  Government  has  under  its  consideration,  the  question  of  preventing  gambling  opera- 
tions in  Marches  a Termes. 

The  Government  determines  to  legislate  against  gambling  on  its  Corn  Exchanges,  in 
order  to  prevent  the  unnatural  prices  caused  thereby,  and  to  alter  the  clauses 
419  and  420  of  its  old  Penal  Code,  with  the  view  of  checking  all  gambling 
operations.  It  is  forced  to  import  140,000  tons  of  grain  to  stave  off  starvation  in 
certain  towns  and  villages. 

The  French  Cabinet  holds  a meeting  at  Rambouillet,  to  discuss  with  the  agriculturists, 
the  causes  and  remedial  measures  to  be  taken  with  regard  to  the  high  prices  of  food- 
stuffs. 

The  Government  appoints  a special  Commission  to  investigate  into  the  causes  of  the  high 
cost  of  living  and  industrial  unrest. 

The  Government  takes  certain  steps,  in  order  to  prevent  a further  depreciation  in  Rentes 
and  other  Government  securities. 


Germany. 

A Public  campaign  organized  against  all  “ bucket-shops.”  The  Government  sanctions  a 
new  rule  on  the  Berlin  Bourse,  to  deal  with  certain  of  its  aspects. 

The  Government  takes  certain  steps,  owing  to  its  financial  crisis,  to  minimize  or  prevent 
future  disasters,  due  to  Financial  Gambling  on  its  bourses. 

The  Government  appoints  a special  Commission  to  investigate  the  causes  of  the  high  cost 
of  living,  and  industrial  unrest. 

Town  Councils,  Chambers  of  Commerce,  Trade  Unions,  and  other  public  bodies  hold 
indignation  meetings,  and  petition  the  Government  against  the  abnormally  high 
prices  of  all  kinds  of  meat  and  other  foodstuffs. 

India. 

The  Government  pass  special  legislation  to  protect  its  people  from  gambling  operations  in 
Calcutta,  viz.  : — in  the  fluctuation  of  prices  in  cotton-futures,  as  carried  on  in  the 
United  States  and  in  England. 


New  Zealand. 

The  Government  gives  notice  of  more  stringent  legislation  with  regard  to  its  Trusts, 
Combines,  and  Monopolies,  re  dear  food-stuffs  and  industrial  unrest,  especially  in 
connection  with  any  Meat  Trust  that  co-operates  with  the  American  Meat  Trust. 

Australia. 

The  Government  gives  notice  of  more  stringent  legislation  with  regard  to  its  Trusts, 
Combines,  and  Monopolies,  re  dear  food-stuffs  and  industrial  unrest,  and  in  matters 
relating  thereto,  to  trade,  manufacture,  and  production. 
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The  Prime  Minister  states  in  the  House,  that  the  problem  whether  the  Commonwealth  had 
sufficient  power  to  control  any  monopoly,  was  receiving  the  earnest  attention  of  the 
Crown  law  authorities,  especially  so  in  connection  with  any  beef-trust,  such  as 
characterised  the  injurious  operations  of  the  American  Meat  Trust  in  other 
countries. 

The  Government  appoints  a special  Commission  to  be  sent  to  England  to  investigate  the 
fruit  trust,  that  exists  between  the  two  countries. 

China. 

The  Government  takes  prohibitive  measures  to  put  a stop  to  the  gambling  operations  and 
“ corners  ” in  rice  and  other  food-stuffs,  in  order  to  protect  its  masses  from  price- 
famines,  and  starvation. 


Siam. 

The  Government  takes  prohibitive  measures  to  put  a stop  to  the  gambling  operations  and 
“ corners  ” in  rice  and  other  food-stuffs,  in  order  to  protect  its  masses  from  price- 
famines,  and  starvation. 

Japan. 

The  Government  takes  prohibitive  measures  to  put  a stop  to  the  gambling  operations 
and  “corners”  in  rice  and  other  food-stuffs,  in  order  to  protect  its  masses  from  price- 
famines,  and  starvation. 

N.B. — In  Japan,  China,  India,  Russia,  and  Siam,  there  are  no  “ options  and  futures.” 
The  gambling  takes  place  in  the  actual  “ local  ” commodities. 

Brazil,  British  Guiana,  Canada,  Sarawak,  and  the  Malay  States. 

The  respective  Legislatures  give  public  warning  on  the  subject  of  unscrupulous  and 
gambling  financiers,  and  on  the  swindling  company-promoters  in  London,  in 
connection  with  Municipal  and  State  Loans,  and  with  the  object  of  protecting 
the  interests  of  their  properties,  when  floated  as  companies. 

West  Coast  of  Africa. 

The  People  of  the  Country  and  the  Press  take  up  the  questions  of  dear  prices  and  the 
cost  of  living. 

Austria,  Belgium,  Canada,  Denmark,  Great  Britain,  Italy,  and  the  Netherlands. 

The  respective  Governments  appoint,  officially  or  otherwise,  special  Commissions  to 
investigate  into  the  causes  of  the  high  cost  of  living  and  industrial  unrest. 

Great  Britain. 

The  fourth  Government  Blue  Book  issued  since  1894,  on  “ Legislative  Measures  on  the  part 
of  Foreign  Countries,  on  Gambling  Operations  in  Options  and  Futures  and  in  Trusts, 
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etc.,”  will  be  published  in  September  or  October.  As  this  book  was  promised  in 
May  and  June,  1911,  it  will  be  practically  useless,  as  I presume  it  will  not  include 
the  measures  taken  or  proposed  in  1912,  or  indeed  those  during  the  latter  part 

of  1911. 

N.B. — In  answer  to  a Question  in  the  House  in  the  early  ’Nineties,  asked  by  Mr.  W. 
Field,  M.P.,  with  regard  “to  the  action  of  other  Governments  respecting  the 
prohibition  by  Law  of  gambling  in  options  and  futures,”  Mr.  Ritchie,  the  then 
President  of  the  Board  of  Trade,  replied,  “ That  the  action  of  Foreign  Governments 
will  continue  to  be  carefully  watched.”  That  this  has  been  done  by  the  various 
Governments,  which  have  been  in  power  during  the  past  seventeen  years,  seems 
to  me  highly  improbable,  for  one  and  all  have  “ boycotted  ” the  questions  at  issue, 
ever  since.  One  fact,  however,  strikes  me  in  1912.  This  is — that,  whether  or 
not  foreign  Governments,  as  well  as  those  of  the  British  Colonies  (where  this 
form  of  gambling  exists),  do  continue  to  legislate,  no  British  Government  will  ever 
do  so,  until  it  has  witnessed  the  absolute  ruin  of  the  Empire  at  large,  caused  by  the 
“world’s”  various  “international”  gambling  swindling  systems,  as  enumerated  in 
this  treatise.  Then,  it  will  be  “ Too  Late,”  “ Too  Late  ” ! ! 


P.  S.  KING  AND  SON,  ORCHARD  HOUSE,  WESTMINSTER 


